Tax Incidence by Income Decile

Table 3

Current Law vs. W12
Taxes Effective in Fiscal Year 2008
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Comparisons Include Property Tax, Sales and Excise Taxes and Taxes on

Business
Dacile Income:| Deciie Income: Percent
Lower Bound| Upper Bound| Current Law| Alternate Law| Change in Tax| Changs in Tax
[$ [§) Tax [$ Million), Tax I$ Million] [ Million %
Qi 14,042, - 2,149.1 2,118.2 (30.9) (1.4)
14,042 23,872 2,480.7 2,458.9 (21.7) (C.9)
23,872 33,180 3,.211.6 3.181.4 ~ (30.2) (0.9)
33,180 43 403 3.547.1 3.503.3 {43.9) (1.2
43,403 53,568 43695 4,320.7 (48.8) (1.1
63,588 67,019 5.105.5 5,035.2 (70.4) 1.4)
67,018 82,876 6.143.5 6,049.6 (93.9) (1.5
82,978 104.865 7.461.2 7,308.8 (152.4) (2.0
104,865 146,804 9,281.0 9.017.8 {263.2 {2.8)
146,804 and over 15,319.3 14,807.2 {512.1) (3.3)
Total: 59,068.6 57,80%.2 (1,287.5) (2.2)




